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VOIGT WUNSCH HOLLER advised Siemens Energy on the formation of a joint 
venture with Air Liquide for the European production of large scale renewable 
hydrogen electrolyzers 
 
Hamburg, July 1, 2022.  Siemens Energy and Air Liquide announced the creation of a joint 
venture dedicated to the series production of industrial scale renewable hydrogen electrolyzers in 
Europe.  
 
A VWH team jointly headed by partner Dr. Oliver Wunsch and associate Dr. Malte Vollertsen 
advised MDAX listed Siemens Energy on the transaction. 
 
With two of the global leading companies in their field combining their expertise, this German-
Franco partnership will enable the emergence of a sustainable hydrogen economy in Europe and 
foster a European ecosystem for electrolysis and hydrogen technology. Production is expected to 
begin in the second half of 2023 and ramp-up to an annual production capacity of three gigawatts 
by 2025. 
 
Siemens Energy will hold 74.9 percent, and Air Liquide will take 25.1 percent of the joint venture, 
which creation remains subject to approval of the competent authorities. This joint venture will be 
headquartered in Berlin. The joint venture multi-gigawatt factory that produces electrolysis 
modules (“stacks”) would be also located in the German capital. 
 
Siemens Energy was legally represented in-house by Valencia Macon (Lead; Head M&A Legal 
USA), Uta von Plessen (Principal Counsel Intellectual Property Law), Sebastian Rizzuto (Lead 
Lawyer New Energy) and Jörn Eickhoff (Head of Legal Competition & Regulatory).  
 
Siemens Energy was advised by the following team of VOIGT WUNSCH HOLLER: Dr. Oliver 
Wunsch, Dr. Malte Vollertsen and Niklas Rickers (all Corporate/M&A). 
 
The transaction highlights VOIGT WUNSCH HOLLER’s expertise in advising complex cross 
border transactions, such as joint ventures. 
 
VOIGT WUNSCH HOLLER Partnerschaft von Rechtsanwälten is a highly specialized Corporate / 
M&A boutique based in Hamburg. VOIGT WUNSCH HOLLER was founded in 2009 as a spin-off 
from the international business law firm Freshfields Bruckhaus Deringer. Since then, the firm has 
received numerous rankings and awards and is considered one of the leading Corporate / M&A 
boutiques in Germany. 
 
The firm focuses on advising German and foreign clients in the core areas of corporate and group 
law, private & public M&A, private equity & venture capital, stock and capital markets law, dispute 
resolution, litigation and arbitration as well as family business and private clients. 
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Dr. Oliver Wunsch 
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